
TOWN OF DAVIE
TOWN COUNCIL AGENDA REPORT

TO: Mayor and Councilmembers

FROM/PHONE: Herb Hyman/797-1016

SUBJECT: Resolution  

AFFECTED DISTRICT: n/a

TITLE OF AGENDA ITEM:   A RESOLUTION OF THE TOWN OF DAVIE, FLORIDA, 
AUTHORIZING THE MAYOR TO EXECUTE A CONTRACT WITH PUBLIC FINANCIAL 
MANAGEMENT, INC. FOR FINANCIAL ADVISORY SERVICES. 

REPORT IN BRIEF:   The Town Council selected Public Financial Management, Inc. to provide 
financial advisory services and authorized staff to negotiate an agreement  by Resolution R-2002-137.  
The initial task for the financial advisor will be assisting the Town with the refinancing of water and 
sewer bonds which will result in a savings of several million dollars.   The initial contract is a two (2) 
year agreement with options to extend the contract for three (3) additional one (1) year terms by mutual 
agreement of the parties.  Contract extensions, if appropriate, will be handled administratively by staff 
subject to budgetary approval by Town Council.  

PREVIOUS ACTIONS:   Resolution R-2002-137 authorized staff to negotiate a contract. 

CONCURRENCES:   This contract was negotiated by the Procurement Manager, the Interim Budget & 
Finance Director, and the Assistant Town Administrator.  The contract was reviewed by the Town 
Attorney. 

FISCAL IMPACT:
Has request been budgeted? yes

If yes, expected cost: as detailed in Exhibit “B” of the contract

Account Name:  Utilities Department-Contractual Services Account  

Additional Comments:  Not applicable 

RECOMMENDATION(S):   Motion to approve the resolution. 

Attachment(s): 



Two (2) copies of agreement



RESOLUTION NO. ________

A RESOLUTION OF THE TOWN OF DAVIE, FLORIDA, AUTHORIZING THE MAYOR 
TO EXECUTE A CONTRACT WITH PUBLIC FINANCIAL MANAGEMENT, INC. FOR 
FINANCIAL ADVISORY SERVICES..

 WHEREAS,  the Town Council previously selected the firm of Public Financial 

Management, Inc. to provide financial advisory services  by Resolution R-2002-137; and 

WHEREAS, it is in the Town’s best interest to execute a contract for these services; and 

WHEREAS,  after review, the Town Council wishes to authorize the Mayor to execute a 

contract with Public Financial Management, Inc.

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN OF 

DAVIE, FLORIDA:

SECTION 1.  The Town Council authorizes the Mayor to execute a contract with Public 

Financial Management, Inc. to provide financial advisory services which is attached hereto and 

identified as Attachment "A".

SECTION 2.  This resolution shall take effect immediately upon its  passage and adoption.

PASSED AND ADOPTED THIS __________ DAY OF ________________________, 2002

_______________________

MAYOR/COUNCILMEMBER

Attest:

_____________________________________

 TOWN CLERK



APPROVED THIS __________ DAY OF ________________________, 2002


































